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IC-1: CERTIFICATE 
_ COf RSE IN INSURANCE (FIRST YEAR) 

Objective· Th· . : . . is courses aims at a fam T :. . . . 
nsk and its manao-em t . 1. iar?smg the participants with the concept of insurance, the 
dimensions invol;' d ~: ' van?us ms~irance policies and their structure along with the legal 
Potential 1·nsu e · e_ certificate course contents deals with all essential concepts which a 

ranee agent 1s sup t · kn · · . 
becom fu . pose q ow and It will also ce1iainly help one who wishes to e a success 1 msu D . 
.i::ram d t . ranee agent., 1ploma and Advanced Diploma course contents are 
tJ e o give a c h · · · 

. ompre ens1ve anq m-depth knowledge of insurance subject. After the completion of the cou b : fi . . . · rse one can ene 1t and enable to compete for any sort of msurance exammations. · 

Unit I Introduction to I.q.surance: 

What is insurance; · Brief history of insurance; Purpose and · need of insurance; 
Classification of risks; How insurance works; the human asset; Insurance of intangibles; · 

Unit II Insurance Laws: 
Insurance Act, 1938, Nationalisation of life insurance, IRDA Act 1999. 
Premium and Bonuses: What is premium; Risk, net and pure premium, loadings, level 
premiums, office premium, extra premiums, calculation of age, life fund, actuarial 
valuation, bonus, interim bonus. 

' Unit III Life insurance products, underwri(ing: 
·Popular plans, convertible plans, vyith or :\Vi~h?1.1t profit plans, health insur?lnce, joint life 
policies, children plans, salary savi,~gs schemes, Linked life insurance products, Adverse 
selection, non-medical underwriting, and female lives. 

' . 

Unit IV Claims: 
Maturity claims, death f laims, prf sumption of death_,_~~ci_c!ent and disability; benefits, 

- - - critical illness clai ms. : . ' 

Unit V Procedure for becoming an agent: , 
Functions of an agent, Responsilify ilities of an agent, prerequisites for success, ethical 
behaviour. 

Unit VI Non-Life Insurance: _ 
Gen~ral insurance, practice of non.,.life insurance, fire insurance, rural insurance, social 
insurance. 
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I ' 
ID . . • ~yllabus . -2. Diploma i ., I 

. nsurance (sec~nd year) 
Umt I Introduction to Life and G I I J • enera nsurance: 

The business of insurance· Tmstee· R . . 
. . ' '. emsurance; Insurance as a social security tool; Role 

of msurance in econom. d 1 . 
IC eve opm~nt; Advantages of life insurance. 

Unit II Principles of Life assurance: 

Life insurance contracts; Piinciples1of utmost -good faith; Insurable interest, Features of 
I j 

insurable interest, Principle of inder+ity . 
. , 

Unit III Insurance documents: 
I . 

Proposal forms, personal stateme11t, first premmm receipt, the policy document, · 

endorsements, prospectus. 
Policy Conditions: Age, Days of gra,ce, lapse and non-forfeiture, paid up value, extended 

term insurance, revival, assignment,, pomination, Surrender and Loans. 

Unit IV New Distribution Channels: 
Role of Agents in insurance, Bancas~urance, Corporate Agents and other alternate agents. 

Unit V Non-Life Insurance: 
- Introduction to Ge'neral Insurance, PraGtic€ --o-f-W-0n-Life Insurance, A vi~tion Insurance 

--- - -- - - ' ' . ; ' ' 
Project and Engineering Insurance, ? Liability Insurance, Personal Accident Insurance. 

I 

Insurance in the rural/social sectors, Health related insurance. 



1D-3 . A.DV ANC ~SYLLABUS 
. . ED DIPL~MA ON INSURANCE (THIRD YEAR) 

UNIT I Conceptual Framework: 
Risk, Peril and hazard l ·fi : . . 
. , c ass1 1cation and burden of nsk. Insurance as a device to hedge 

nsk. Elements of insu bl .· k . F . . 
ra e ns . . unct10ns of Insurer. Government as Insurer and a 

regulator. Structure of Indian Insurance Industry. , 

UNIT II Principles and Practi-ces of Gener~l Insurance: 

· Meaning, Functions and Scope of Fire, Engineering, Accident, Marine and Aviation 
Insurance. Fire Insurance - Types of Policies - Floating Policies and Declaration 
Policies; Endorsements and Clauses - fire Protection System, Discounts - Special Rating 
of Large Industrial Risks. Industrial Risk Insurance. Engineering Insurance: Machinery 
Breakdown Insurance - Contractors All 1isks Insurance and various other policies -
Miscellaneous Annual Policies - Advance L9ss of Profits Insurance. Motor Insurance -
type of: Vehicles and their Policies - Rules & Regulations - . Policy Forms. Public 
Liability Policy: professional Indemnities - Employers' Liability Insurance. Personal 
Accident: . Scope of Various coyers. Miscellaneous (Accident) Insurance: Fidelity 
Guarantees and Bonds - Burglary Insurance - Money-in-transit Insurance, Banker' s 
Indemnity Insurance and other important insurance covers. A vi:ation insurance: Special 
Features - types of Cover, Marine Insurance including Inland Rail/Road Transit 
insurance. 

UNIT III Life and Health Insurance: 
Life Insur~nce and armuities broad classification of Life insurances, special purpose 
policies; Family income, Family maintenance, Family policy, Jo1~t Life Policies, Classes 
of life insurance, Health Insurance: Medical Insurance Types of Health Insurance 
Coverages, types of losses covered.Bealth insurance f0ntr~ct. __________ _ 

UNIT IV Legal frame work of Insurance: 
Insurance and Law of Contracts, characteristics of an Insurance Contract, Interpretation 
of the Contra~t, Doctrine of inf01mal Warranties and beneficent interpretation, Exclusion 
of Coverages. 

UNIT V Organization and Administration o.f Insurance: 
Management Organization: Departtnentalisation, marketing, Claims, and loss control , 
underwriting and pricing of insurance, retention and re-insurance; Financial Structure, 
reserves of propert)7,and liabilities ?f insurer, earned surplus and profitabili ty, Insurer' s 
Investments, Fin'1!1t ial reporting. ·_ . · · , 
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1 Suggested Re,adings: es 

1. W.A. Dinsdale, "Elements of Insurance':, Pitaman, 1971. 
\ . 

2. Dorfman Marks S., "Introduction to Ris~ lvlanagement and Insurance" , 5th Edition, Prentice 
Hall Inc, Englewood Cliffs N .J . , 

3. Nicholas Legh - Jones, John Birds and Pavid Owen, "MacGillivray on Insurance Law", 11th · 
Edition, Sweet & Maxwell, London., 2008 . 

4: Denis Riley, "Consequential Loss Ins~rance -an d Claims", 4th edition, London: Sweet & 
Maxwell, 1977. 

S::. Dr. P.K. Gupta, "Insurance and Risk Management", Himalaya · Publishing House, -·' . . 
· Mumbai,2008. 

~-

6. Jyotsana Sethi and Niswan Bhatia, "Elements of Banking and Insurance", PHI Leaming 
Private Limited, New Delhi-110001, 2011. 

· 7. EMMETT J . VAUGHAN, THERESE VA!JG:HAN "Fundamentals Of Risk And Insurance", Jain Book 
Agency New Delhi, 9th Ed, 2007,reprint 201 ,1. 

8. Tue Journal-Insurance Institute of India,,Bandra Kurla Complex, Mumbai. 
www.insuranceinstituteofindia.com/ .. ./J?umal .. ./The%20Joumal.pdf. 
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